Pistachio Industry Inventory Shipment Report < Tons
2011-2012 Crop Year

November 2011 Year to Date Summary - Tons

Shelling
Open Inshell AO Closed Shell Stock Kernels Total

8/31/11 Carryover 35,973.48 27,806.47 4,658.23 68,438.18

2011 Crop Receipts ~ 155,942.13 39,709.78 7,518.82 203,170.73

Gross Inventory  191,915.62 67,516.25  12,177.06 271,608.92

Domestic Shipments 18,267.62 135.56 40.06 0.05 2,108.27 20,551.56

Export Shipments 27,646.56 1,469.68 6,451.38 57.63 851.41 36,476.67

Total Shipments 45,914.19 1,605.24 6,491.44 57.68 2,959.68 57,028.23
Inventory Adjustments*  (10,915.95) (6,044.76)  (1,479.84) (18,440.55)

Estimated Marketable Inventory

As of 11/30/2011| 135,085.48 54,980.04 10,639.54 196,140.14 |

*Inventory Adjustments include a 7% shrinkage of Open Inshell new crop and conversions of AO and Kernels shipments to closed shell and shelling stock equivalents.

November 2011 Shipments

Shelling

Crop Year Open Inshell AO Closed Shell Stock Kernels Total

Domestic

November | 201172012 7,601.63 26.96 27.11 -1.33 705.40 8,359.76 |
2010/2011 5,393.77 10.70 248.57 9.53 538.43 6,201.00
2009/2010 5,713.15 34.19 37.20 0.00 491.56 6,276.09
2008/2009 4,844.20 56.59 39.92 0.00 579.02 5,519.73

November YTD | 2011/2012 18,267.62 135.56 40.06 0.05 2,108.27 20,551.56 |
2010/2011 13,264.73 33.96 288.49 16.42 1,497.42 15,101.02
2009/2010 14,682.83 88.87 130.64 19.96 1,419.72 16,342.02
2008/2009 11,821.48 143.17 131.71 0.00 1,900.36 13,996.71

Export

November | 201172012 10,616.00 551.34 1,904.99 21.80 360.83 13,454.95 |
2010/2011 10,394.66 231.56 2,565.54 7.26 27351 13,472.53
2009/2010 11,885.15 71.90 1,079.07 27.58 309.26 13,372.95
2008/2009 11,021.26 250.35 1,009.77 6.80 183.58 12,471.77

November YTD | 2011/2012 27,646.56 1,469.68 6,451.38 57.63 851.41 36,476.67 |
2010/2011 23,883.48 451.60 4,546.84 134.07 564.94 29,580.93
2009/2010 29,548.12 201.63 3,342.49 81.43 861.60 34,035.28
2008/2009 28,941.50 615.38 1,916.74 25.86 513.54 32,013.01

Total Shipments

November [ 201172012 18,217.63 578.29 1,932.09 20.47 1,066.23 21,814.71 |
2010/2011 15,788.43 242.27 2,814.11 16.78 811.94 19,673.53
2009/2010 17,598.29 106.09 1,116.26 27.58 800.82 19,649.04
2008/2009 15,865.46 306.94 1,049.69 6.80 762.61 17,991.50

November YTD | 2011/2012 45914.19 1,605.24 6,491.44 57.68 2,959.68 57,028.23 |
2010/2011 37,148.20 485.57 4,835.33 150.49 2,062.36 44,681.95
2009/2010 44,230.95 290.50 3,473.13 101.39 2,281.32 50,377.29
2008/2009 40,762.98 758.54 2,048.45 25.86 2,413.89 46,009.72

Data Source: Administrative Committee for Pistachios Inventory/Shipment Reports
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November 2011 - Year To Date Shipments Compared with Last Year - Tons

Domestic Open Inshell AO Closed Shell Shelling Stock Kernels Total

2010/2011 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 || 2010/2011 2011/2012
September 2,470.61 4,751.38 6.02 75.21 0.09 6.90 0.05 529.89 758.79 3,013.42 5,585.52
October 5,400.35 5,914.62 17.24 33.40 39.92 12.86 1.33 429.10 644.08 5,886.60 6,606.29
November 5,393.77 7,601.63 10.70 26.96 248.57 27.11 9.53 -1.33 538.43 705.40 6,201.00 8,359.76
December 6,282.68 10.70 60.30 59.34 552.91 6,965.94
January 6,557.08 77.94 69.18 452.43 7,156.64
February 3,121.23 37.26 19.96 598.73 3,777.18
March 4,453.49 49.86 80.90 29.14 536.61 5,150.00
April 3,344.57 88.76 590.42 4,023.74
May 4,282.93 81.00 117.99 181 567.18 5,050.90
June 5,191.81 68.66 560.18 5,820.65
July 4,369.18 74.59 9.07 29.81 586.75 5,069.40
August 4,678.71 52.02 647.91 5,378.64
YTD Total 13,264.73 18,267.62 33.96 135.56 288.49 40.06 16.42 0.05 1,497.42 2,108.27, 15,101.02 20,551.56
Year Total 55,546.39 18,267.62 574.77 13556 645.89 40.06 136.53 0.05 6,590.53 2,108.27 63,494.10 20,551.56)
Export Open Inshell AO Closed Shell Shelling Stock Kernels Total

2010/2011 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 | 2010/2011 | 2011/2012 || 2010/2011 2011/2012
September 2,958.02 5,789.10 39.92 401.59 13.97 1,725.28 39.92 8.07 109.12 281.82 3,160.94 8,205.87
October 10,530.80 11,241.47 180.12 516.75 1,967.33 2,821.11 86.89 27.76 182.32 208.76 12,947.46 14,815.85
November 10,394.66 10,616.00 231.56 551.34 2,565.54 1,904.99 7.26 21.80 27351 360.83 13,472.53 13,454.95
December 11,548.91 428.58 3,999.31 0.25 268.78 16,245.83
January 5,685.63 339.22 437.47 352.93 6,815.26
February 4,247.83 271.43 690.15 22.89 335.60 5,567.90
March 4,276.50 299.20 1512.21 0.24 367.85 6,455.99
April 4,027.32 152.90 1,333.54 19.96 224.58 5,758.30
May 4,348.41 294.24 77157 13.96 492.92 5,921.11
June 6,575.08 389.31 550.15 58.05 407.18 7979.77
July 7,211.01 148.93 810.56 319.33 343.99 8,833.83
August 6,755.48 442.38 1,270.42 119.48 416.92 9,004.67
YTD Total 23,883.48 27,646.56 451.60 1,469.68 4,546.84 6,451.38 134.07 57.63 564.94 851.41 29,580.93 36,476.67
Year Total 78,559.64 27,646.56 3,217.79 1,469.68 15,922.22 6,451.38 688.24 57.63 3,775.69 851.41] 102,163.58 36,476.67
Total YTD
Shipments | 37,148.20 45,914.19 485.57 1,605.24 4,835.33 6,491.44 150.49 57.68 2,062.36 2,959.68  44,681.95] 57,028.23)|
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November 2011

Export Destination Report (Last Year/This Year) - Tons

North America

Canada

Mexico
Subtotal North America
Central America

Costa Rica

Guatemala
Subtotal Central America
South America

Argentina

Brazil

Chile

Colombia

Ecuador

Peru

Venezuela
Subtotal South America
Western Europe

Belgium

Denmark

France

Germany

Greece

Italy

Luxembourg

Netherlands

Norway

Portugal

Spain

Sweden

Switzerland

United Kingdom
Subtotal Western Europe
Eastern Europe

Bulgaria

Czech Republic

Latvia

Lithuania

Poland

Romania

Data Source: Administrative Committee for Pistachios Inventory/Shipment Reports

e R o R T R i R i W . N
fff’ff{ﬁ Ha’ff{;’gg' A A fffgﬁ?ﬁfff WA A S A AL A A A A A A A A A ffff;;f:’ fffgfgﬂffffi’; f’ff’ff,;:{,g;
166.56 T7186 5715 ' 038 66.56 229.39
19562 §79.44 76.20 50 3031 20157 985.96
’ff’fffffﬂfffffﬁ A LS NI SIS ST AL TS SL VLSS S LG YIS T SIS IS LS A LTSS A NS TS A SN SIS ;’ff’fff"}; s
349 349
6.89 6.89
WA YA Ao SIS A IS A S NS AL AT A SIS A YA A A A S S IS SIS NS A S S NS SIS A
TNE 22.68 041 204 2456 26.72
015 15.86 100 0.06 0.03 0.1 16.89
26.95 3937 1123 26.95 50,60
5126 7791 100 047 15.29 517 94.20
*"?H;’%E’;: ﬂfff{g’fg S A A fffg@?ffff WA S ALY LSS A A S ffﬂ;’;ﬁ;}’ fffg;g?f{,—;{ ;ﬂfffi{ig
22510 14124 59.88 35.08 377 39.47 328.75 515.79
696.72 379.21 99.79 59.88 39.92 2087 19.04 317,38 198.04
39.87 79.83 19.05 138.76
253.95 320,88 39.92 2037 15.63 75.88 34249 13713
319.33 438.18 19.96 339.29 438.18
81557 15814 99.79 551 113 831.09 559.06
9.98 9.98
19.96 19.96
133,36 249,48 8183 133,36 33131
97.07 97.07
5126 1191 5126 1191
30.03 188.12 355 62.60 7357 250,71
361669 303336 219,54 336.90 7983 30.92 210,43 21807] _ +,126.49] 362825
A fff{;?ﬂ’?’fff A A A A A A A NS A AL NS AR A ST A VA A A A A f’fff{;—? IS,
' 12.93 ' 12.93
19,96 299 299 19,96 9.98
19.96 19.96
19.05 19.05

December 15, 2011



November 2011

Export Destination Report (Last Year/This Year) - Tons

Russia

Ukraine
Subtotal Eastern Europe
Middle East & Africa

Algeria

Cyprus

Egypt

Israel

Lebanon

United Arab Emirates

Rep. of S. Aftica

Saudi Arabia

Turkey
Subtotal M. East/Africa
Asia

China

Hong Kong

India

Indonesia

Japan

Korea

Malaysia

Philippines

Singapore

Taiwan

Thailand

Vietnam
Subtotal Asia
Australia/Oceania

Australia

New Zealand

Tahiti
Subtotal Aus./Oceania
Other

Other

Undesignated
Subtotal Other

Totals

Open Inshell Artificially Opened Closed Shell Shelling Stock Kernels Totals
2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012

172.98 172.98
58.06 210.86 4.99 58.06 215.85
VA ATAL NS A TAA L VST ST G VA AT A A G A AT A ST DTS SIS NS AT A AL NS TS LD VI SIS A AN AT DA S TSI A SIS,
19.00 79.42 98.42
7.71 4.99 4,99 12.71 4,99
22.76 22.76
381.77 261.26 15.79 381.77 277.05
49.83 119.11 0.61 50.45 119.11

3.69 3.81 7.50
19.94 3141 19.96 19.96 19.94 71.33
53.89 16.96 70.85
462.94 453.55 99.38 53.89 16.96 9.42 40.73 472.36 664.51
VA SSLG A SIS AT VIS IS SIS SIS AT A A TSNS LSS LG AL TS AT VA A A LG ST G o SIS AT A SIS SN ST AT,
3,052.33 2,565.84 884.52 1,094.92 381 3,936.85 3,664.57
2,424.51 2,909.52 12.93 1,601.19 695.58 7.26 483 1.91 4,032.96 3,624.77
31.30 22.23 31.30 22.23
94.01 225.16 9.75 9.53 103.76 234.68
9.07 29.84 6.35 1.36 15.42 31.20
68.22 16.78 1.36 7.26 69.58 24.04

19.85 1.70 21.55
13.15 26.31 13.15 26.31
43.18 19.05 43.18 19.05
11.02 10.95 11.02 10.95
5,766.65 5,825.68 12.93 2,485.71 1,790.50 7.26 4.83 19.16 23.87 8,278.77 7,657.81
TS LSS LS LLAS LTSS LASTASA AL VLSS LGS ST S AL s S A ASS S LN S LSS LGNS TS A S A LSS LA LSS A A S A S A
139.36 57.98 2.95 2.95 22.65 32.55 164.95 93.48
18.14 26.56 5.44 23.59 26.56
1.89 1.89
157.50 86.43 2.95 2.95 28.09 32.55 188.54 121.93
LA RIS LSS SIS S S LY S A YA LSS A S ARSI S SN S A A A Y AL S A S A A S
85.94 41.87 9.07 16.99 20.68 95.02 79.55
85.94 41.87 9.07 16.99 20.68 95.02 79.55
10,394.66 10,616.00 231.56 551.34 2,565.54 1,904.99 7.26 21.80 273.51 360.83 13,472.53 13,454.95

Data Source: Administrative Committee for Pistachios Inventory/Shipment Reports
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November 2011

Year to Date Export Destination Report (Last Year/This Year) - Tons

North America

Canada

Mexico
Subtotal North America
Central America

Costa Rica

Guatemala
Subtotal Central America
South America

Argentina

Brazil

Chile

Colombia

Ecuador

Peru

Venezuela
Subtotal South America
Western Europe

Belgium

Denmark

France

Germany

Greece

Italy

Luxembourg

Netherlands

Norway

Portugal

Spain

Sweden

Switzerland

United Kingdom
Subtotal Western Europe
Eastern Europe

Bulgaria

Czech Republic

Latvia

Lithuania

Poland

Romania

Data Source: Administrative Committee for Pistachios Inventory/Shipment Reports

Open Inshell Artificially Opened Closed Shell Shelling Stock Kernels Totals
2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012
A A AL AL LSS NS S ST AL NS S AS L AL LS LSS VIS TS SIS LSS S AL TS SN ST A S AT LSS LG A S S A AA G SIS

519.10 1,687.33 30.84 35.02 57.62 554.12 1,775.79

481.22 402.25 162.02 0.38 481.22 564.64

1,000.32 2,089.58 192.86 35.02 58.00 1,035.34 2,340.43
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5.75 4.99 5.75 4.99
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6.99 6.99

53.16 17.11 53.16 17.11

57.27 63.24 9.75 3.40 4.04 60.67 77.03

5.03 28.15 2.00 0.06 0.03 5.09 30.17

19.50 2.79 19.50 2.79

88.89 42.83 11.23 88.89 54.06

230.84 154.13 11.75 3.46 15.29 234.30 181.17

A A SIS TSI A IS A AN S AL G VS ST SIS VIS A A9 VSIS S SIS A A NI SIS AT ST S G A S SIS VIS TS

2,664.09 1,267.12 39.92 19.05 39.00 2,683.14 1,346.04

791.08 820.45 79.83 89.66 19.96 111.31 58.97 1,002.19 969.08

1,605.83 1,436.01 219.54 319.33 59.88 65.06 39.00 1,890.44 1,854.22

106.09 139.71 19.96 19.05 19.05 264.85 39.01

612.29 843.15 89.81 69.31 19.50 67.90 110.13 770.01 1,042.09

2,632.51 1,072.31 19.96 2,652.47 1,072.31

2,309.33 1,156.68 359.25 15.51 113 2,324.84 1,517.07

68.95 46.27 3.63 68.95 49.90

19.96 19.96

362.20 518.92 9.98 121.33 3.99 372.18 644.24

19.96 154.22 19.96 154.22

243.37 11.91 243.37 11.91

203.63 34477 43.55 102.79 247.18 447.55

11,619.32 7,691.76 419.13 998.80 159.67 99.34 341.44 377.69 12,539.56 9,167.59
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November 2011

Year to Date Export Destination Report (Last Year/This Year) - Tons

Russia

Ukraine
Subtotal Eastern Europe
Middle East & Africa

Algeria

Cyprus

Egypt

Israel

Lebanon

United Arab Emirates

Rep. of S. Aftica

Saudi Arabia

Turkey
Subtotal M. East/Africa
Asia

China

Hong Kong

India

Indonesia

Japan

Korea

Malaysia

Philippines

Singapore

Taiwan

Thailand

Vietnam
Subtotal Asia
Australia/Oceania

Australia

New Zealand

Tahiti
Subtotal Aus./Oceania
Other

Other

Undesignated
Subtotal Other

Totals

Open Inshell Artificially Opened Closed Shell Shelling Stock Kernels Totals
2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012 2010/2011 2011/2012
78.09 599.38 0.50 1.12 78.59 600.49
10.81 12.93 10.81 12.93
146.96 669.33 0.50 29.94 112 147.45 700.39
VA ATAL NS ATAAS L VST AL VA SIS G A A TS ST DTS TSI NS SIS AL NS TS LD VI SIS 3 A AN AT S SIS SIS A A
19.00 38.00 121.98 4.99 19.00 164.97
61.30 10.37 4,99 71.67 4,99
2.32 22.76 11.79 2.32 34.55
660.19 590.61 29.39 660.19 620.00
69.51 183.07 0.61 70.12 183.07
34.20 5.26 4.49 38.69 5.26
72.18 95.37 19.96 19.96 72.18 135.29
39.01 678.95 26.73 55.32 6.23 55.32 750.92
918.70 935.07 180.94 678.95 26.73 70.79 77.36 989.49 1,899.05
VA ASS LG SIS AT VIS LS AL TSI AT A A AL NS LSS LG A LTSS AL VA A A LG ST AL A SIS A A SIS SN S AT,
4,545.06 6,834.62 1,933.68 2,753.28 39.92 4.76 183.44 6,523.41 9,771.34
3,730.35 7,393.23 21.95 2,447.51 2,899.13 90.16 30.90 6.13 6,268.01 10,351.35
89.79 42.23 18.60 89.79 60.83
391.40 508.69 30.93 13.61 422.32 522.30
88.35 49.34 18.13 1.36 106.48 50.71
165.29 144.09 1.36 14.97 166.65 159.05
19.85 2.72 22.57

26.31 52.62 26.31 52.62
106.66 99.32 106.66 99.32
30.07 30.01 30.07 30.01
9,193.12 15,154.14 21.95 4,381.19 5,652.41 130.07 30.90 57.90 238.10 13,762.28 21,097.51
AT AAL A ASSLLAS LTSS LA TS AL L VLSS LGS SIS S AL s S A AL LN S S LSS G NS TS A A AL LSS LD LSS A S A A A
557.96 470.52 2.95 5.22 5.99 3.99 40.34 83.85 611.22 559.59
47.48 408.49 15.08 62.56 408.49
1.89 1.89
605.44 880.90 2.95 5.22 5.99 3.99 55.42 83.85 673.79 969.97
LA AR S L LSS IS S LY A SIS YA LSS A S S A A S SIS S AN S A A A Y AL S S S A A S S
163.03 63.27 29.03 28.21 20.68 0.45 192.51 112.17
163.03 63.27 29.03 28.21 20.68 0.45 192.51 112.17
23,883.48 27,646.56 451.60 1,469.68 4,546.84 6,451.38 134.07 57.63 564.94 851.41 29,580.93 36,476.67

Data Source: Administrative Committee for Pistachios Inventory/Shipment Reports
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United States Department of Commerce Bureau of the Census

2011-2012 Pistachio Export Report - Tons

Country Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 YTD

Afghanistan

Algeria 30.24 58.70 88.94

Angola

Antigua

Argentina

Aruba 1.35 0.90 2.24

Australia 507.24 395.80 903.04

Austria

Bahamas 14.90 14.90

Bahrain 11.23 11.23)

Barbados 0.90 0.90|

Belgium 676.76] 1,370.75 2,047.50

Belize

Bermuda 0.33 0.33

Bolivia

Bosnia

Brazil 22.30 46.87 69.17

B. Virgin Islands

Brunei

Bulgaria 20.33 20.33

Cayman 0.35 0.35

Canada 837.92( 1,620.47 2,458.39

Chile 31.56 2.81 34.37

China 534.34| 2,071.50 2,605.84

Colombia 4.90 33.07 37.97

Costa Rica 1.45 4.49 5.94

Croatia

Cyprus

Czech Republic

Denmark

Dominican Republic 3.14 3.14

Ecuador 2.77 2.77

Egypt

El Salvador 1.80 1.80

Estonia

Figi

Finland

France 71.92 239.50 311.41

French Polynesia 2.90 2.90

Gambia I

Georgia 0.89 0.89

Germany 321.83 560.39 882.21

Greece 10.02 19.96 29.97

Guatemala 0.45 8.08 8.53
Page 1 of 3

Total weight of Pistachio Exports as reported by the Dept. of Commerce
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United States Department of Commerce Bureau of the Census
2011-2012 Pistachio Export Report - Tons

Country Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 YTD
Honduras 4.04 4.04
Hong Kong 3,739.54| 6,097.79 9,837.33
Hungary
Iceland
India 100.16 100.16
Indonesia
Irag
Ireland
Israel 456.86 140.62 597.49
Italy 351.14 343.92 695.06
Jamaica 1.32 1.79 3.11
Japan 93.09 327.65 420.73
Jordan
Kenya
Korea 128.68 176.44 305.12
Kuwait
Latvia
Lebanon
Libya
Lichtenstein
Lithuania
Luxembourg 19.96 212.70 232.66
Malaysia 70.51 151.78 222.29
Malta
Marshall Islands
Mexico 289.84 440.33 730.17
Montenegro
Montserrat
Morocco 11.23 11.23
N. Antilles
Nepal
Netherlands 359.31 971.97 1,331.28
New Zealand 22.65 28.38 51.03
Nicaragua 2.24 2.24
Nigeria
Norway 43.16 30.64 73.80
Oman 21.08 21.08
Pakistan
Panama 1.79 44.51 46.31
Paraguay 0.30 0.30
Peru 7.69 7.69
Philippines 8.91 8.91
Poland 20.12 20.12
Portugal

Page 2 of 3

Total weight of Pistachio Exports as reported by the Dept. of Commerce December 15, 2011



United States Department of Commerce Bureau of the Census

2011-2012 Pistachio Export Report - Tons

Country Sep-11 Oct-11 Nov-11 Dec-11 Jan-12 Feb-12 Mar-12 Apr-12 May-12 Jun-12 Jul-12 Aug-12 YTD If
Qatar 21.30 21.30
Rep of S. Africa 12.56 12.56
Romania
Russia 139.14 263.05 402.19
Santa Lucia
St. Maartin 0.35 0.35
Saudi Arabia
Singapore 11.99 57.34 69.33
Spain 126.09 120.25 246.34
Sweden 19.96 19.96
Switzerland
Syria
Taiwan 7.73 7.73
Thailand 80.51 80.51
Trinidad 3.15 4.49 7.64
Tunisia
Turkey 505.91 39.01 544.92
Ukraine 57.15 30.71 87.86
United Arab Emirates 14.82 82.03 96.86
United Kingdom 61.03 223.07 284.10
Uruguay
Venezuela 19.50 19.50](
Vietnam 20.19 20.19]
[Total Exports 9,766.35] 16,422.20 26,188.55]

Page 3 of 3

Total weight of Pistachio Exports as reported by the Dept. of Commerce
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United States Department of Commerce Bureau of the Census
2011-2012 Pistachio Import Report - Tons

Country Sep-11 | Oct-11 Nov-11 | Dec-11 | Jan-12 Feb-12 | Mar-12 | Apr-12 | May-12 | Jun-12 Jul-12 Aug-12 YTD
Afghanistan
Armenia
Australia
Australia
Belgium
Canada 0.89 0.89
China
Cyprus
France 0.12 0.12
Germany
Greece 0.30 0.30
Hong Kong
India 0.03 0.03
Iran
Israel
Italy 17.86 5.26 23.12
Japan
Jordan
Lebanon
Luxemburg
Macao
Mexico
Monaco
Netherlands
Pakistan
Poland
Switzerland
Syria 0.53 0.53
Taiwan
Thailand 15.76 18.72 34.48
Turkey 25.38 17.29 42.67
United Kingdom
|United Arab Emirates
[Total Imports 59.14 42.99 102.13

Page 1 of 1
Total weight of Pistachio Imports as reported by the Dept. of Commerce December 15, 2011
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